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Above mentioned loss of Rs. 86.147 million as compared to a loss of Rs.41.742 million last year is 
due to depressed demand of textile products. This impact is mainly attributable to the textile 
sector being under pressure due to reduction in exports of textile products, imposition of sales 
tax and also local market prices could not provide reasonable margins and predatory power 
prices.

Future prospects
The revival of domestic textile industry is largely dependent on continuous availability of power 
and gas in the country. Yarn market seems under pressure, which may impact the future 
profitability of the Company. The company is trying its best to meet these challenges through 
improvement in product development, marketing efforts and working on energy efficiency 
measures. What also remains in question is whether gas will be available to Punjab based mills 
going forward in the winter months or not.
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We are pleased to present the financial statements for the quarter ended 30th September, 2019.

Operating results
During the period under review the Company's sales were Rs. 999.608 million and the loss after 
tax of Rs. 86.147 million for the quarter ended September 30, 2019 as compared to a loss of Rs. 
41.742 million in the corresponding period. Earning per share is Rs. (2.64) (corresponding period: 
Rs. 1.28)

Financial highlights 
For the  Quarter Ended

 

September

 
30,

 
          

2019
 

2018
 

 R u p e e s  
Sales 999,608,234  1,099,836,549  
Operating (loss)/profit

 (34,991,295)
 

4,897,749
 

Loss after tax

 
(86,146,824)

 
(41,742,296)

 Earning per share (EPS) Rs.

 

(2.64)

 

(1.28)

 

Kamran Arshad

 86.147 



The annexed notes from 1 to 12 form an integral part of this condensed interim financial information.

The annexed notes from 1 to 12 form an integral part of this condensed interim financial information.

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT SEPTEMBER 30, 2019

                    

                                                  

Ghazi Fabrics International Limited 

CONDENSED INTERIM STATEMENT PROFIT OR LOSS ACCOUNT (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2019

Ghazi Fabrics International Limited 

Note September 30,
2019

(Unaudited)

SHARE CAPITAL AND RESERVES
Authorised share capital 400,000,000

                         

Issued, subscribed and paidup capital 326,356,000
                         

Directors' loan 2,171,150,837
                   

Accumulated (loss) (1,394,160,785)
                 

1,103,346,052
                   

NON CURRENT LIABILITIES
Long term financing 4 228,250,028

                         

Deferred liabilities 188,475,323                         

416,725,351                         

CURRENT LIABILITIES

Trade and other payables 302,733,784                         

Unclaimed dividend 4,985,265                                 

Markup/ interest payables 14,517,266                             

Short term bank borrowings 915,961,910                      
Current portion of long term financing 4 125,000,000                           
Provision for taxation 72,918,803                             

1,436,117,028                   
CONTINGENCIES AND COMMITMENTS 5 -                                                   
TOTAL EQUITY AND LIABILITIES 2,956,188,431                   

ASSETS
NON CURRENT ASSETS

Operating fixed assets 6 1,368,959,676                   
Capital work in progress -

                                                   
Long term deposits 13,011,694

                             
1,381,971,370

                   CURRENT ASSETS

Stores, spares and loose tools 128,454,803
                         Stock in trade 804,075,317
                         Trade debts 325,635,866
                         Loans and advances 142,466,441
                         Refunds from Government agencies 167,977,484
                         Cash and bank balances 5,607,150
                                 1,574,217,061
                   TOTAL ASSETS 2,956,188,431

                   

Rupees

June 30,
2019

(Audited)

400,000,000
 

326,356,000
 

2,172,277,835
 

(1,308,013,961)
 

1,190,619,874
 

131,250,000
 

169,441,718 

300,691,718 

223,854,895 

4,985,265 

27,597,559 

1,255,862,680 
80,550,028 
58,672,545 

1,651,522,972 
-  

3,142,834,564 

1,401,015,957 
-

 
13,011,694

 
1,414,027,651
 

131,914,262
 729,190,906
 419,711,284
 244,569,386
 196,637,350
 6,783,725

 1,728,806,913
 3,142,834,564

 

Sales - net
Cost of goods sold

Gross (loss)/ profit
Operating expenses:

  Selling and distribution
  Administrative expenses
  Other operating expenses

Operating (loss)/ profit

Finance cost
Other operating income

(Loss)/ profit before taxation

Provision for taxation
(Loss)/ profit after taxation

Earnings per share - basic

Note  September 30, 
2019 

999,608,234          
7 998,448,696          

1,159,538               

8,021,823               
26,551,829               
1,577,182                

36,150,833               

(34,991,295)                

23,111,317               
1,352,950                

(56,749,662)             

29,397,162               
(86,146,824)             

(2.64) 

Quarter Ended

Rupees

 September 30, 
2018 

1,099,836,549 
1,040,974,379 

58,862,170 

24,573,797 
27,749,177 
1,641,447 

53,964,421 

4,897,749 

33,605,314 
1,155,790 

(27,551,775) 

14,190,521 
(41,742,296) 

(1.28)                      
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME  

FOR  THE QUARTER ENDED SEPTEMBER 30, 2019

Ghazi Fabrics International Limited 

CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2019

Ghazi Fabrics International Limited 

 September 30, 
2019 

 September 30, 
2018 

(Loss) / profit for the period (86,146,824)          (41,742,296)          

Other comprehensive income -                      -                      

Total comprehensive loss for the period (86,146,824)       (41,742,296)       

The annexed notes form an integral part of these condensed financial statements.

Quarter Ended
 September 30, 

2019 
 September 30, 

2018 

CASH FLOWS FROM OPERATING ACTIVITIES

(Loss)/ profit before taxation (56,749,662)               (27,551,775)               

Adjustments for non-cash charges and other items:

- Depreciation 32,056,281                 32,435,315                 

- Provision for gratuity 6,293,410                  6,626,700                  

- Finance cost 23,111,317                 33,605,314                 

61,461,008                 72,667,329                 

Operating profit before working capital changes 4,711,346                  45,115,554                 

(Increase) / decrease in current assets:

- Stores, spares and loose tools 3,459,459                  (3,319,704)                 

- Stock in trade (74,884,410)               (405,354,282)              

- Trade debts 94,075,418                 (246,849,705)              

- Loans and advances 106,050,174               114,804,753               

- Refunds from Government agencies 28,659,866                 (4,952,248)                 

Increase / (decrease) in current liabilities:

- Trade and other payables 78,878,889                 123,048,509               

236,239,396               (422,622,677)              

Cash generated from / (used in) operations 240,950,742               (377,507,123)              

Gratuity paid (2,410,709)                 (2,185,837)                 

Tax paid (3,947,230)                 (9,033,746)                 

Finance cost paid (36,191,609)               (26,253,160)               

Net cash from operating activities 198,401,193               (414,979,866)              

CASH FLOWS FROM INVESTING ACTIVITIES

Property, plant and equipment purchased -                            (37,600)                      

Net cash used in investing activities -                            (37,600)                      

CASH FLOWS FROM FINANCING ACTIVITIES
(Repayment)/ proceeds from long term financing - net 141,450,000               (31,250,028)               

Loan from directors and others - net (1,126,998)                 70,000,000                 
Unclaimed Dividend -                            (11,225)                      
Short term borrowings (339,900,770)              354,533,108               

Net cash generated from financing activities (199,577,768)              393,271,855               

Net increase / (decrease) in cash and cash equivalents (1,176,575)                 (21,745,611)               
Cash and cash equivalents at the beginning of the period 6,783,725                  30,450,406                 

Cash and cash equivalents at the end of the period 5,607,150                  8,704,795                  

Quarter Ended

Rupees

The annexed notes from 1 to 12 form an integral part of this condensed interim financial information.
The annexed notes from 1 to 12 form an integral part of this condensed interim financial information.
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CONDENSED INTERIM STATEMENT

OF CHANGES IN EQUITY  

FOR THE QUARTER ENDED SEPTEMBER 30, 2019

Ghazi Fabrics International Limited 

NOTES TO THE CONDENSED INTERIM 
FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2019

1   STATUS AND ACTIVITIES

3  ACCOUNTING POLICIES AND COMPUTATION METHODS

The accounting policies and methods of computations adopted for the preparation of these financial statements 
are the same as applied in the preparation of the preceding annual published financial statements of the Company 
for the year ended June 30, 2019.

Ghazi Fabrics International Limited ("the Company") was incorporated in Pakistan on April 30, 1989 as a Private 
Limited Company under the Companies Ordinance 1984 (repealed with the enactment of the Companies Act 
2017); and converted into Public Limited Company on January 07, 1990. Its shares are quoted on Pakistan Stock 
Exchange. The main activities of the Company are textile manufacturing, production of cotton and P.C. yarn and grey 
cloth that are marketed both within and outside Pakistan. The registered office of the Company is situated at 8-C, E-
III, Gulberg III, Lahore and mill is located at 46-km, Multan Road, Bhaiphero, Kasur.

2  BASIS OF PREPARATION

This condensed interim financial information of the Company for the quarter ended September 30, 2019 has been 
prepared in accordance with the requirements of the International Accounting Standard (IAS) 34, Interim Financial 
Reporting and provisions of and directives issued under the Companies Act, 2017. In case where requirements 
differ, the provisions of or directives issued under the Companies Act, 2017 have been followed.

This condensed interim financial information does not include all the information required for full financial 
statements and should be read in conjunction with the annual financial statements as at and for the year ended June 
30, 2019.

Ghazi Fabrics International Limited 

Balance as at June 30, 2018 326,356,000     1,993,777,835           1,056,158,668       
Transaction with owners - loan from directors -                  70,000,000                                70,000,000           
Total comprehensive loss for the period -                  -                              (41,742,296)          
Balance as at September 30, 2018 326,356,000     2,063,777,835           1,084,416,372       

Balance as at June 30, 2019 326,356,000     2,172,277,835           1,190,619,874       
Transaction with owners - loan from directors -

                  
(1,126,998)

                                 
(1,126,998)
            

Total comprehensive loss for the period -
                  

-
                                  

(86,146,824)
          

Balance as at September 30, 2019 326,356,000
     

2,171,150,837
           

(1,263,975,167) 
-  

(41,742,296) 
(1,305,717,463) 

(1,308,013,961) 
-

 
(86,146,824)

 
(1,394,160,785)

 
1,103,346,052

       

 Issued, 
Subscribed 
and Paid-up 

Share Capital  

 Loan from 
Directors 

 Accumlated 
loss 

 Total 

R      U      P      E      E      S

 September 30,  June 30, 

 2019  2019 

Rupees

The Company has provided bank guarantee in favour of Sui Northern Gas Pipeline 
Limited amounting to Rs. 53.865 million (June 30, 2019 : Rs. 53.865 million) on account of 
security deposits against the consumption of natural gas.

5.1

Post dated cheques issued in the favour of Collector of Custom against import Rs. 55.025 
million. (June 30, 2019 : Rs. 55.025 million)

5.2

There were commitments against irrevocable letters of credit outstanding  amounting to 
Rs.80.566 million (June 30, 2019 : Rs.16.627  million)

5.3

DirectorChief Executive Chief Financial Officer
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6 PROPERTY, PLANT AND EQUIPMENT Note

 September 30, 

 2019 

 June 30, 

 2019 

Rupees

998,448,696 1,040,974,379

Rupees

The following table presents revenue and profit information regarding the Company's operating 
segments for the period ended September 30, 2019 and September 30, 2018 respectively.
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