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DIRECTOR’S REVIEW 

Ghazi Fabrics International Limited Ghazi Fabrics International Limited 

Dear Shareholders,

half year
 

ended
 

December 31, 2018.

Operating results
 

During the period under review the Company’s  was  Rs. 136.482  million (corresponding period: Rs. 
80.184 million)  and the loss after tax of  Rs.  41.583  million (corresponding period: Rs. 126.03 million). Loss per 
share is

 

Rs. 1.27

 

(corresponding period:

 

Rs. 3.86).

 Financial highlights

 

 

For The Half year

 

Ended 
December 31,

 

2018

 

2017

 

R u p e e s

 

Sales

 

2,288,013,220

 

1,717,113,027

 

136,482,625

 

80,184,349
Loss

 

after tax

 

(41,583,912)

 

(126,031,947)

 

5.97

 

4.67

Earning per share –EPS-

 

Rs.

 

(1.27)

 

(3.86)

Indicative from the above, total sales of the Company increased

 

by nearly 38.25% as compared to 
corresponding period. G increased to 70.21% as compared to

 

corresponding period. The main 

Future prospects

 

The overall economic situation of Pakistan is under severe pressure like increased prices of energy, continued 

several years has hampered the export growth, turnover and market un- competitiveness. Huge amount are 
also stuck up on account of tax refunds. 
Bold steps, (including but not limited to) such as the formalization of textile policy, reduced tax rates for the 
industry, refunds of tax amounts, immediate measures for the availability of electricity and rationalization of its 
cost need to be taken by the Government; for they will provide the much needed support to the local industry. 

Acknowledgement 

We are grateful to the management and employees of the Company for their hard-work and dedication. We 
also express our gratitude to our shareholders, bankers, suppliers and valued customers who cooperated with 
us throughout the period.

 
For and on behalf of the Board

Mohammad Arshad Chaudhry Kamran Arshad
Director

Lahore
February 25, 2019

136.48280.184

41.5831.27

2,288,013,220

136,482,625

(41,583,912)

5.97

(1.27)

38.25% 

70.21



CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT DECEMBER 31, 2018

Unaudited Audited

Note December 31, June 30,

2018 2018

Rupees Rupees

Authorized share capital 5.01 400,000,000 400,000,000

Issued, subscribed and paid-up capital 5.02 326,356,000

         

326,356,000

        

Directors' loan 2,143,777,835

      

1,993,777,835

     

Accumulated loss (1,305,559,079)

     

(1,263,975,167)

    

1,164,574,756

      

1,056,158,668

     

6 43,750,028

           

56,250,028

          

Deferred liabilities

                 

161,398,518

         

168,122,954

        

Trade and other payables 284,265,176

         

274,989,418

        

Unclaimed dividend 4,985,265

             

4,997,635

            

Markup / interest payables 25,368,420

                     

Short term bank borrowings 1,173,503,205

      

983,332,739

        

6 107,000,000

         
150,000,000

        

Provision for taxation 17,267,919
           

43,570,351
          

1,612,389,985      1,468,075,508     
7 -                        -                        

2,938,363,259
      

2,692,357,130
     

8 1,441,767,933

      

1,415,526,051

     
Capital work in progress -

                        

90,830,496

          

1,441,767,933

      

1,506,356,547

     

Long term deposit

                     

1,454,779,627

      

1,519,368,241

     

Stores, spares and loose tools 171,902,015

                 

Stock in trade 761,980,987

         

449,614,146

        

Trade debts 242,261,981 126,551,950

Loans and advances 149,371,556 244,281,061

Refunds from Government agencies 150,707,610 206,481,539

Cash and bank balances 7,359,483 30,450,406

1,483,583,632 1,172,988,889

2,938,363,259 2,692,357,130

Ghazi Fabrics International Limited 

                                                  

Ghazi Fabrics International Limited 

Chief Executive Chief Financial Officer Director
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Ghazi Fabrics International Limited 

Note

2018 2017 2018 2017

9 2,288,013,220

      

1,717,113,027

      

1,188,176,671 896,847,459

10 2,151,530,595

      

1,636,928,678

      

851,224,858

136,482,625

         

80,184,349

           

77,620,456 45,622,601

50,469,815

           

42,466,255

           

25,896,018 29,160,801

56,107,543

           

58,555,995

           

28,358,366 34,159,081

1,862,558

             

2,250,797

             

1,653,942

108,439,916

         

103,273,047

         

54,475,495 64,973,824

28,042,709

             

(23,088,698)

          

23,144,961 (19,351,223)

20,780,781

           

2,074,253

             

19,624,991 1,239,648

48,823,490

           

(21,014,445)

          

42,769,952 (18,111,575)

70,628,402

           

58,629,178

           

37,023,088 28,165,214

(21,804,912) (79,643,623) 5,746,864 (46,276,789)

19,779,000 46,388,324 5,588,479 (3,239,149)

(41,583,912) (126,031,947) 158,385 (43,037,640)

Earnings per share - Basic (1.27) (3.86) .005 (1.32)

Rupees

 Half Year Ended 

 December 31, 

 Quarter Ended 

 December 31, 

Rupees

CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS  (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

Chief Executive Chief Financial Officer Director

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS & OTHER

COMPREHENSIVE INCOME  (UN-AUDITED) 

FOR THE HALF YEAR ENDED DECEMBER 31, 2018

Chief Executive Chief Financial Officer Director

2018 2017 2018 2017

Loss after taxation (41,583,912)

          

(126,031,947)

        

158,385 (43,037,640)

Other comprehensive income for the period -

                        

-

                       

- -

Total comprehensive loss for the period (41,583,912) (126,031,947) 158,385 (43,037,640)

Rupees Rupees

 December 31, 

 Quarter Ended  

 December 31, 



Ghazi Fabrics International Limited Ghazi Fabrics International Limited 

FOR THE HALF YEAR ENDED DECEMBER 31, 2018

Chief Executive Chief Financial Officer Director

December 31, December 31,

2018 2017

Rupees Rupees

Loss before taxation (21,804,912) (79,643,623)

Adjustment for:

Depreciation 64,588,614 68,704,481

-

13,253,400

           

Finance cost 70,628,402

           

58,629,178

148,470,416

         

138,864,031

126,665,504

         

59,220,408

(Increase)/decrease in current assets

Stores, spares and loose tools (56,292,228)

          

(61,574,493)

Stock in trade (312,366,841)

        

(67,195,410)

Trade debts (115,710,031)

        

(86,814,377)

Loans and advances 94,909,505

           

22,498,967

55,773,929

           

15,670,713

Increase/(decrease) in current liabilities

Trade and other payables 9,275,758

           

12,097,161

(324,409,908)

        

(165,317,438)

(197,744,404)

        

(106,097,030)

Finance cost paid (56,445,347)
          

(63,028,598)

(9,988,916)            (7,542,797)

(43,570,352)
          

(31,769,515)

Net cash used in operating activities (307,749,019)

        
(208,437,940)

Property, plant and equipment purchased (90,830,496)

          

(474,716)

Proceeds from disposal of property, plant and equipment -

                        

260,504

90,830,496

           

(23,582,228)

Long term deposits -

                        

50

Net cash used in investing activities -

                        

(23,796,390)

(55,500,000)

          

(93,750,028)

Loan from directors and others-net 150,000,000 223,000,000

Unclaimed dividend (12,370) -

Short term borrowings- net 190,170,466 102,871,551

284,658,096 232,121,523

(23,090,923)

30,450,406 6,747,675

7,359,483 6,634,868

CONDENSED INTERIM STATEMENT

OF CHANGES IN EQUITY (UN-AUDITED) 

Chief Executive Chief Financial Officer Director

Balance as at July 01, 2017 326,356,000

         

1,640,727,835

      

(1,096,299,621)

     

870,784,214

Transaction with owner loan from directors -

                        

223,000,000

         

-

                        

223,000,000

Total comprehensive loss for the period -

                        
-

                        
(126,031,947)

        
(126,031,947)

Balance as at December 31, 2017 326,356,000         1,863,727,835      (1,222,331,568)     967,752,267

Balance as at July 01, 2018 326,356,000

         

1,993,777,835

      

(1,263,975,167)

     

1,056,158,668

Transaction with owner loan from directors -

                        

150,000,000

         

-

                        

150,000,000

Total comprehensive loss for the period -

                        

-

                        

(41,583,912)

          

Balance as at December 31, 2018 326,356,000 2,143,777,835 (1,305,559,079) 1,164,574,456

R      U      P      E      E      S

 Issued, 

subscribed and 

paid-up capital 

 Accumulated 

losses 
 Director's Loan 

(41,583,912)

FOR THE HALF YEAR ENDED DECEMBER 31, 2018



Ghazi Fabrics International Limited Ghazi Fabrics International Limited 

FOR THE HALF YEAR ENDED DECEMBER 31, 2018

SELECTED NOTES TO THE CONDENSED INTERIM
FINANCIAL INFORMATION (UN-AUDITED)

1

2

3

4

3.1

3.2

3.3

Commitments against irrevocable letters of credit outstanding as at December 31, 2018 amounts to Rs. 

94.950 Million : (June 30, 2018: Rs. 327.756 Million).

2,287,146,488

2,288,013,220

1,569,776,938

2,173,507,819

2,165,443,779

2,151,530,595

1,187,309,939

1,188,176,671

871,268,913

1,162,634,874

1,145,568,215

889,780,418

7,067,041
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Chief Executive Chief Financial Officer Director

(1,148,425,195)

382,927,546

26,939,337

29,948,594

326,039,615

1,337,577,937

(1,584,022,858)

(246,444,921)

23,530,478

26,158,949

(296,134,348)

2,288,013,220

2,151,530,595

136,482,625

50,469,815

29,905,267

(21,804,912)

(19,779,000)

(41,583,912)

)

)

)

)

)

)

February 25, 2019.


