{ Ghazi Fabrics International Limited
_ .C, EAN, Gulberg-1l, Lahore - 54660, Pakistan

DIRECTORS' REPORT
Dear Shareholders,

We are pleased to present the financial statementsfor the quarter ended 30° September, 2023,

Operating results
55 was Rs 43057
i 16013 milon) 1 the s sor x of R, 23044 il crrspndingparid s e s £3988
hare is Rs. 377 52)
Financial Mighlights
For The Quarter Ended
September 30,
2023 2022
Rupees
Sales Bisdserel 1794438623
Gross profit / (loss) (43,057,945) 16013179
Lo afbertax (173044366 (83983008)
Gross proficoss (%) 09 089
Loss per share em @sn)

Indicative from che figures above, toul sales of the company decreased by nearly 5288% 35 compared to
corresponding period. Gross loss computed Rs. 43057 millon as compared 1o profit Rs. 16,013 milion in
corresponding period. Loss after tax of the company in quarcer ended September 30, 2023 is Rs. 123,044
o (cerepondag peiad os s s R 83568 llon. The i eson for s s e o gl
ecor fown, increase in the cost of raw material. fue prices and squeezing of margi in the sale price
e pote,

Review of Operations and Future prospects

The overall economic situation of Pakistan is under severe pressure like increased prices of energy, continued
economic volatiicy, ierce competiion in incernacional markets and rising cost of doing business over the st
several years has hampered the export growth, curnover and market competitiveness.

will help us to get back on track.
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GHAZI FABRICS INTERNATIONAL LIMITED

OF FINANCIAL P
AS AT SEPTEMBER 10, 2023
Nota Spmior 2, June 30,
on

tumwm) (A
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GHAZI FABRICS INTERNATIONAL LIMITED

OF PROFIT OR L

FOR THE QUARTER ENDED SEPTEMBER 30, 2023

Note
Saes - et

Costofgoocs sold 7
Gross profc/ oss)

Operaing expenses:

Selingand disribution
Administratve expenses
Other operatng expenses
Operatngfoss
Fiance cost

Other operating income.

Loss before taxaton

Provision for axaton

Loss after wasion

Earnings / (Loss)per share - basic

Quarter Ended
September 30, September 30,
2023 2
Rupess
45456761 1734438623
888514706 177842544

(43057345)

16013179

w3615

117481

3366310
708144 18076691

T anmen 1530598
1027734 2057412
T 5008
e asn

Chief Financial Officer
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GHAZI FABRICS INTERNATIONAL LIMITED

INTERIM
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

INCOME

Quarter Ended

September 30, September 30,
2023 202

Loss for the period (123,044,364) (83.988,008)

Other comprehensive income

Total comprehensive loss for the period

(173.044,364) (83.588,008)

The annexed notes | to 12 form an integrl port of these condensed fnancial staterments,

< g Kiguon
Director Chief Financial Officer Director



‘GHAZI FABRICS INTERNATIONAL LIMITED.

FOR THE QUARTER ENDED SEPTEMBER 30,2023

Quartar Ended
September 30, September 30,
Py .
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‘GHAZI FABRICS INTERNATIONAL LIMITED.

‘CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FONTHE QUARTER EDED SEPTEMBER 0. 013
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GHAZI FABRICS INTERNATIONAL LIMITED

FOR THE QUARTER ENDED SEPTEMBER 30,1023
| STATUS AND ACTIVITIES

Ghas Fbeics e
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2 BASIS OF PREPARATION

aurer o

and decives ssed under the Conganies Ac 2017. In case where recuiremerts e, the provisons of or drectes
s under the Compaies Ac. 2017 ave been lomed.

i condensed incrim fancl nformacen does ot incude il the Information requred for 4 francl smerts and
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3 ACCOUNTING POLICIES AND COMPUTATION METHODS.

appied inthe
.
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INFORMATION ABOUT REPORTING SEGMENT

The fobowing tble presencs revenve and prof nformaton regardng th Company's spercng segmerss or he period snéed
Sepmber 0, 2003 snd Seprmber 30,2022 respcively

‘Spinning Weaving. ':“" SR cidated

. P
- s weaun  oeae | sas
poeliO i avan  mem  ssns
Gross profit (oss) B T —— T
e i s (unn snamy ]
[ — P — : i
pormrriv o e o
o ey
oo ememmgwemon
Prebnien ooy o
fmies i
o=l Trirm

oetion
Lo forthe parod Tnoesen



L

s BATL0  RTUAD  ess) 740083
Contol s @R G000 seamm0 (s
rosspofe o) e wesier - eonm
Sllg snd dirorion coss o s . assss600)
At 30 gaars cxpeses 4390815 (13 - a1014538)
Prof o) teore aton nd un et expenses  (GSASAATS)  imse (e
alecied experses
[ — asuoig
O persingincome 18076691
Francecoe. 398310)
Los befce cration 193059%)
won st
Los for th it -

9 TRANSACTIONS WITH RELATED PARTIES Quarter Entea
Sepermber 30, Septamber 30,
2023 o

=
Oectot o 163050000

10 DATE OF AUTHORIZATION FOR ISSUE

s
11 CORRESPONDING FIGURES
ytor
o puposeof comparson
1 GeneRaL

Fires have boen rounded ot the nesress of s

—_—< P g

_— Chic Financia Offcer Director



